
Consolidated statement of income
TotalEnergies
(unaudited)

1st quarter 4th quarter 1st quarter
(M$)(a)  2026  2025  2025 

Sales  54,163  50,624  52,254 
Excise taxes  (4,647)  (4,699)  (4,355) 

Revenue from sales  49,516  45,925  47,899 

Purchases, net of inventory variation  (27,347)  (29,536)  (30,855) 

Other operating expenses  (8,675)  (7,925)  (7,564) 

Exploration costs  (133)  (177)  (81) 

Depreciation, depletion and impairment of tangible assets and mineral interests  (3,206)  (3,776)  (2,998) 

Other income  471  806  247 

Other expense  (1,225)  (821)  (291) 

Financial interest on debt  (791)  (833)  (725) 

Financial income and expense from cash & cash equivalents  222  233  290 

Cost of net debt  (569)  (600)  (435) 

Other financial income  294  324  318 

Other financial expense  (223)  (221)  (249) 

Net income (loss) from equity affiliates  817  759  663 

Income taxes  (3,788)  (1,830)  (2,733) 

Consolidated net income  5,932  2,928  3,921 
TotalEnergies share  5,810  2,906  3,851 

Non-controlling interests  122  22  70 

Earning per share ($)  2.68  1.31  1.69 

Fully-diluted earnings per share ($)  2.64  1.30  1.68 

(a) Except for per share amounts.

 



Consolidated statement of comprehensive income
TotalEnergies
(unaudited)

1st quarter 4th quarter 1st quarter
(M$) 2026 2025 2025

Consolidated net income  5,932  2,928  3,921 
Other comprehensive income
Actuarial gains and losses  1  28  – 

Change in fair value of investments in equity instruments  112  (161)  12 

Tax effect  (25)  51  1 

Currency translation adjustment generated by the parent company  (1,792)  49  2,882 

Sub-total items not potentially reclassifiable to profit and loss  (1,704)  (33)  2,895 
Currency translation adjustment  1,904  (133)  (2,017) 

Cash flow hedge  937  (46)  (833) 

Variation of foreign currency basis spread  4  (3)  15 

Share of other comprehensive income of equity affiliates, net amount  155  (98)  (100) 

Other  1  (4)  7 

Tax effect  (235)  18  205 

Sub-total items potentially reclassifiable to profit and loss  2,766  (266)  (2,723) 
Total other comprehensive income (net amount)  1,062  (299)  172 
Comprehensive income  6,994  2,629  4,093 

– TotalEnergies share  6,884  2,596  4,007 

– Non-controlling interests  110  33  86 



Consolidated balance sheet
TotalEnergies

March 31, 
2026

December 
31, 2025

March 31, 
2025

(M$) (unaudited) (unaudited)

ASSETS
Non-current assets
Intangible assets, net  36,387  37,345  34,543 

Property, plant and equipment, net  116,240  114,694  112,249 

Equity affiliates : investments and loans  39,123  38,090  35,687 

Other investments  2,097  1,914  1,860 

Non-current financial assets  2,877  3,270  2,231 

Deferred income taxes  2,986  3,358  3,360 

Other non-current assets  2,640  2,915  4,000 
Total non-current assets  202,350  201,586  193,930 

Current assets
Inventories, net  23,932  16,663  19,037 

Accounts receivables, net  22,977  18,559  24,882 

Other current assets  33,877  20,437  22,423 

Current financial assets  4,173  3,332  6,237 

Cash and cash equivalents  25,693  26,202  22,837 

Assets classified as held for sale  1,560  4,276  1,711 
Total current assets  112,212  89,469  97,127 
Total assets  314,562  291,055  291,057 

LIABILITIES & SHAREHOLDERS' EQUITY

Shareholders' equity
Common shares  7,007  7,059  7,231 

Paid-in surplus and retained earnings  133,317  125,860  128,787 
Currency translation adjustment  (13,900)  (14,033)  (14,508) 
Treasury shares  (3,883)  (4,003)  (3,554) 
Total shareholders' equity - TotalEnergies share  122,541  114,883  117,956 
Non-controlling interests  2,696  2,640  2,465 
Total shareholders' equity  125,237  117,523  120,421 

Non-current liabilities
Deferred income taxes  12,990  12,634  12,621 

Employee benefits  1,974  2,018  1,824 

Provisions and other non-current liabilities  18,693  17,322  19,872 

Non-current financial debt  51,426  48,995  45,858 
Total non-current liabilities  85,083  80,969  80,175 

Current liabilities
Accounts payable  42,693  38,065  42,554 

Other creditors and accrued liabilities  47,512  36,344  32,505 

Current borrowings  12,582  12,038  13,134 

Other current financial liabilities  243  388  897 

Liabilities directly associated with the assets classified as held for sale  1,212  5,728  1,371 
Total current liabilities  104,242  92,563  90,461 
Total liabilities & shareholders' equity  314,562  291,055  291,057 



Consolidated statement of cash flow
TotalEnergies
(unaudited)

1st quarter 4th quarter 1st quarter
(M$) 2026 2025 2025

CASH FLOW FROM OPERATING ACTIVITIES
Consolidated net income  5,932  2,928  3,921 

Depreciation, depletion, amortization and impairment  4,149  3,996  3,086 

Non-current liabilities, valuation allowances and deferred taxes  591  316  209 

(Gains) losses on disposals of assets  (320)  (655)  25 

Undistributed affiliates' equity earnings  (187)  (203)  (423) 

(Increase) decrease in working capital  (6,968)  3,867  (4,232) 

Other changes, net  164  222  (23) 

Cash flow from operating activities  3,361  10,471  2,563 
CASH FLOW USED IN INVESTING ACTIVITIES
Intangible assets and property, plant and equipment additions  (4,621)  (4,153)  (4,222) 

Acquisitions of subsidiaries, net of cash acquired  (79)  (140)  (232) 

Investments in equity affiliates and other securities  (221)  (343)  (311) 

Increase in non-current loans  (301)  (559)  (568) 

Total expenditures  (5,222)  (5,195)  (5,333) 
Proceeds from disposals of intangible assets and property, plant and equipment  181  730  301 

Proceeds from disposals of subsidiaries, net of cash sold  397  451  117 

Proceeds from disposals of non-current investments  7  321  1 

Repayment of non-current loans  325  259  109 

Total divestments  910  1,761  528 
Cash flow used in investing activities  (4,312)  (3,434)  (4,805) 
CASH FLOW FROM FINANCING ACTIVITIES
Issuance (repayment) of shares:

– Parent company shareholders  –  –  – 

– Treasury shares  (775)  (1,506)  (2,152) 

Dividends paid:

– Parent company shareholders  (2,123)  (2,160)  (1,851) 

– Non-controlling interests  (9)  (81)  (139) 

Net issuance of perpetual subordinated notes  1,751  –  (1,139) 

Payments on perpetual subordinated notes  (154)  (122)  (128) 

Other transactions with non-controlling interests  (16)  313  (20) 

Net issuance of non-current debt  3,584  611  3,431 

Increase (decrease) in current borrowings  (1,283)  (1,985)  150 

Increase (decrease) in current financial assets and liabilities  (469)  686  718 

Cash flow / (used in) financing activities  506  (4,244)  (1,130) 
Net increase (decrease) in cash and cash equivalents  (445)  2,793  (3,372) 
Effect of exchange rates  (64)  (6)  365 

Cash and cash equivalents at the beginning of the period  26,202  23,415  25,844 

Cash and cash equivalents at the end of the period  25,693  26,202  22,837 



Consolidated statement of changes in shareholders' equity
TotalEnergies
(unaudited)

Common shares issued
Paid-in 

surplus and 
retained 
earnings

Currency 
translation 
adjustment

Treasury shares
Shareholders' 

equity - 
TotalEnergies 

Share

Non-
controlling 

interests

Total 
shareholders' 

equity(M$) Number Amount Number Amount

As of January 1, 2025  2,397,679,661  7,577  135,496  (15,259)  (149,529,818)  (9,956)  117,858  2,397  120,255 

Net income of the first quarter of 2025  –  –  3,851  –  –  –  3,851  70  3,921 

Other comprehensive income  –  –  (595)  751  –  –  156  16  172 

Comprehensive income  –  –  3,256  751  –  –  4,007  86  4,093 

Dividend  –  –  –  –  –  –  –  (5)  (5) 

Issuance of common shares  –  –  –  –  –  –  –  –  – 

Purchase of treasury shares  –  –  –  –  (33,770,546)  (2,633)  (2,633)  –  (2,633) 

Sale of treasury shares(a)  –  –  (413)  –  6,209,016  413  –  –  – 

Share-based payments  –  –  112  –  –  –  112  –  112 

Share cancellation  (127,622,460)  (346)  (8,395)  –  127,622,460  8,622  (119)  –  (119) 
Net issuance (repayment) of perpetual 
subordinated notes  –  –  (1,219)  –  –  –  (1,219)  –  (1,219) 
Payments on perpetual subordinated 
notes  –  –  (77)  –  –  –  (77)  –  (77) 
Other operations with non-controlling 
interests  –  –  –  –  –  –  –  (20)  (20) 

Other items  –  –  27  –  –  –  27  7  34 

As of March 31, 2025  2,270,057,201  7,231  128,787  (14,508)  (49,468,888)  (3,554)  117,956  2,465  120,421 
Net income from April 1st to December 
31st 2025  –  –  9,276  –  –  –  9,276  160  9,436 

Other comprehensive income  –  –  (402)  475  –  –  73  61  134 

Comprehensive income  –  –  8,874  475  –  –  9,349  221  9,570 

Dividend  –  –  (8,135)  –  –  –  (8,135)  (343)  (8,478) 

Issuance of common shares  11,149,053  30  462  –  –  –  492  –  492 

Purchase of treasury shares  –  –  –  –  (88,866,748)  (4,893)  (4,893)  –  (4,893) 

Sale of treasury shares(a)  –  –  (1)  –  12,396  1  –  –  – 

Share-based payments  –  –  473  –  –  –  473  –  473 

Share cancellation  (74,620,711)  (202)  (4,309)  –  74,620,711  4,442  (69)  –  (69) 
Net issuance (repayment) of perpetual 
subordinated notes  –  –  –  –  –  –  –  –  – 
Payments on perpetual subordinated 
notes  –  –  (243)  –  –  –  (243)  –  (243) 
Other operations with non-controlling 
interests  –  –  (1)  –  –  –  (1)  306  305 

Other items  –  –  (47)  –  –  1  (46)  (9)  (55) 

As of December 31, 2025  2,206,585,543  7,059  125,860  (14,033)  (63,702,529)  (4,003)  114,883  2,640  117,523 

Net income of the first quarter of 2026  –  –  5,810  –  –  –  5,810  122  5,932 

Other comprehensive income  –  –  941  133  –  –  1,074  (12)  1,062 

Comprehensive income  –  –  6,751  133  –  –  6,884  110  6,994 

Dividend  –  –  –  –  –  –  –  (9)  (9) 

Issuance of common shares  –  –  –  –  –  –  –  –  – 

Purchase of treasury shares  –  –  –  –  (9,387,297)  (1,002)  (1,002)  –  (1,002) 

Sale of treasury shares(a)  –  –  –  –  1,640  –  –  –  – 

Share-based payments  –  –  118  –  –  –  118  –  118 

Share cancellation  (18,185,068)  (52)  (1,093)  –  18,185,068  1,122  (23)  –  (23) 
Net issuance (repayment) of perpetual 
subordinated notes  –  –  1,751  –  –  –  1,751  –  1,751 
Payments on perpetual subordinated 
notes  –  –  (87)  –  –  –  (87)  –  (87) 
Other operations with non-controlling 
interests  –  –  –  –  –  –  –  (16)  (16) 

Other items  –  –  17  –  –  –  17  (29)  (12) 

As of March 31, 2026  2,188,400,475  7,007  133,317  (13,900)  (54,903,118)  (3,883)  122,541  2,696  125,237 

(a) Treasury shares related to the performance share grants.



Information by business segment
TotalEnergies
(unaudited)

1st quarter 2026
Exploration 

& Production
Integrated 

LNG
Integrated 

Power
Refining & 
Chemicals

Marketing 
& Services Corporate Intercompany Total(M$)

External sales  1,119  2,930  5,441  24,180  20,489  4  –  54,163 

Intersegment sales  9,003  2,810  727  8,215  119  33  (20,907)  – 

Excise taxes  –  –  –  (167)  (4,480)  –  –  (4,647) 

Revenues from sales  10,122  5,740  6,168  32,228  16,128  37  (20,907)  49,516 
Operating expenses  (3,289)  (4,152)  (5,710)  (28,670)  (14,993)  (248)  20,907  (36,155) 
Depreciation, depletion, and 
impairment of tangible assets and 
mineral interests  (1,965)  (421)  (163)  (403)  (230)  (24)  –  (3,206) 
Net income (loss) from equity affiliates 
and other items  386  453  (813)  225  (120)  3  –  134 

Tax on net operating income  (2,426)  (316)  (53)  (696)  (247)  (99)  –  (3,837) 

Adjustments (a)  252  (14)  (1,116)  1,085  276  (23)  –  460 

Adjusted net operating income  2,576  1,318  545  1,599  262  (308)  –  5,992 
Adjustments (a)  460 

Net cost of net debt  (520) 

Non-controlling interests  (122) 

Net income - TotalEnergies share  5,810 
(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.

The management of balance sheet positions (including margin calls) related to centralized markets access for LNG, gas and power activities has been fully 
included in the Integrated LNG segment.
Effects of changes in the fair value of gas and LNG positions are allocated to the net operating income of Integrated LNG segment.
Effects of changes in the fair value of power positions are allocated to the net operating income of Integrated Power segment.

1st quarter 2026
Exploration 

& Production
Integrated 

LNG
Integrated 

Power
Refining & 
Chemicals

Marketing 
& Services Corporate Intercompany Total(M$) 

Total expenditures  2,860  649  901  616  152  44  –  5,222 

Total divestments  462  151  218  23  52  4  –  910 

Cash flow from operating activities  2,969  (1,120)  (145)  1,564  1,068  (975)  –  3,361 



Information by business segment
TotalEnergies
(unaudited)

4th quarter 2025
Exploration 

& Production
Integrated 

LNG
Integrated 

Power
Refining & 
Chemicals

Marketing 
& Services Corporate Intercompany Total(M$) 

External sales  1,260  2,427  5,707  21,616  19,625  (11)  –  50,624 

Intersegment sales  8,753  2,237  877  6,878  167  37  (18,949)  – 

Excise taxes  –  –  –  (203)  (4,496)  –  –  (4,699) 

Revenues from sales  10,013  4,664  6,584  28,291  15,296  26  (18,949)  45,925 
Operating expenses  (4,758)  (3,617)  (6,332)  (27,025)  (14,656)  (199)  18,949  (37,638) 
Depreciation, depletion, and 
impairment of tangible assets and 
mineral interests  (2,346)  (444)  (336)  (367)  (248)  (35)  –  (3,776) 
Net income (loss) from equity affiliates 
and other items  258  469  90  24  14  (8)  –  847 

Tax on net operating income  (1,501)  (182)  77  (114)  (165)  (1)  –  (1,886) 

Adjustments(a)  (139)  (32)  (481)  (192)  (100)  (26)  –  (970) 

Adjusted net operating income  1,805  922  564  1,001  341  (191)  –  4,442 
Adjustments(a)  (970) 

Net cost of net debt  (544) 

Non-controlling interests  (22) 

Net income - TotalEnergies share  2,906 
(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.

The management of balance sheet positions (including margin calls) related to centralized markets access for LNG, gas and power activities has been fully 
included in the Integrated LNG segment.
Effects of changes in the fair value of gas and LNG positions are allocated to the net operating income of Integrated LNG segment.
Effects of changes in the fair value of power positions are allocated to the net operating income of Integrated Power segment.

4th quarter 2025
Exploration 

& Production
Integrated 

LNG
Integrated 

Power
Refining & 
Chemicals

Marketing 
& Services Corporate Intercompany Total(M$) 

Total expenditures  1,881  1,130  1,155  542  326  161  –  5,195 

Total divestments  663  12  880  35  148  23  –  1,761 

Cash flow from operating activities  3,821  2,102  1,300  1,716  1,352  180  –  10,471 



Information by business segment
TotalEnergies
(unaudited)

1st quarter 2025
Exploration 

& Production
Integrated 

LNG
Integrated 

Power
Refining & 
Chemicals

Marketing 
& Services Corporate Intercompany Total(M$) 

External sales  1,569  3,088  5,967  22,627  19,001  2  –  52,254 

Intersegment sales  8,727  3,252  684  6,811  156  25  (19,655)  – 

Excise taxes  –  –  –  (112)  (4,243)  –  –  (4,355) 

Revenues from sales  10,296  6,340  6,651  29,326  14,914  27  (19,655)  47,899 
Operating expenses  (3,800)  (4,956)  (6,185)  (28,648)  (14,374)  (192)  19,655  (38,500) 
Depreciation, depletion, and 
impairment of tangible assets and 
mineral interests  (1,950)  (391)  (75)  (339)  (217)  (26)  –  (2,998) 
Net income (loss) from equity affiliates 
and other items  133  565  44  (8)  (10)  (36)  –  688 

Tax on net operating income  (2,328)  (275)  (73)  (83)  (98)  74  –  (2,783) 

Adjustments (a)  (100)  (11)  (144)  (53)  (25)  (22)  –  (355) 

Adjusted net operating income  2,451  1,294  506  301  240  (131)  –  4,661 
Adjustments (a)  (355) 

Net cost of net debt  (385) 

Non-controlling interests  (70) 

Net income - TotalEnergies share  3,851 
(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.

The management of balance sheet positions (including margin calls) related to centralized markets access for LNG, gas and power activities has been fully 
included in the Integrated LNG segment.
Effects of changes in the fair value of gas and LNG positions are allocated to the net operating income of Integrated LNG segment.
Effects of changes in the fair value of power positions are allocated to the net operating income of Integrated Power segment.

1st quarter 2025
Exploration 

& Production
Integrated 

LNG
Integrated 

Power
Refining & 
Chemicals

Marketing 
& Services Corporate Intercompany Total(M$) 

Total expenditures  3,047  902  936  242  172  34  –  5,333 

Total divestments  358  10  58  6  97  (1)  –  528 

Cash flow from operating activities  3,266  1,743  (399)  (1,983)  568  (632)  –  2,563 
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