CONSOLIDATED STATEMENT OF INCOME

TOTAL
(unaudited)
1st quarter 4% quarter 1st quarter
(M$)@ 2021 2020 2020
Sales 43,737 37,943 43,870
Excise taxes (5,104) (5,595) (5,293)
Revenues from sales 38,633 32,348 38,577
Purchases, net of inventory variation (23,398) (20,508) (28,068)
Other operating expenses (6,880) (6,663) (6,944)
Exploration costs (167) (338) (140)
Depreciation, depletion and impairment of tangible assets and mineral interests (3,325) (3,543) (3,635)
Other income 358 838 580
Other expense (659) (697) (420)
Financial interest on debt (466) (501) (569)
Financial income and expense from cash & cash equivalents 95 53 (155)
Cost of net debt (371) (448) (724)
Other financial income 109 173 188
Other financial expense (130) (183) (181)
Net income (loss) from equity affiliates 881 73 732
Income taxes (1,639) (149) 37
Consolidated net income 3,412 903 2
Group share 3,344 891 34
Non-controlling interests 68 12 (32)
Earnings per share ($) 1.24 0.31 (0.01)
Fully-diluted earnings per share ($) 1.23 0.31 (0.01)

(a) Except for per share amounts.



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

TOTAL
(unaudited)

1st quarter 4% quarter 1st quarter
(M$) 2021 2020 2020
Consolidated net income 3,412 903 2
Other comprehensive income
Actuarial gains and losses - 17 133
Change in fair value of investments in equity instruments 12 386 (164)
Tax effect (12) (21) (15)
Currency translation adjustment generated by the parent company (4,173) 4,074 (1,976)
Items not potentially reclassifiable to profit and loss (4,173) 4,456 (2,022)
Currency translation adjustment 2,523 (1,875) (21)
Cash flow hedge 504 617 (1,524)
Variation of foreign currency basis spread - @) 56
Share of other comprehensive income of equity affiliates, net amount 469 (100) (1,223)
Other 1 (4) 3
Tax effect (157) (180) 445
Items potentially reclassifiable to profit and loss 3,340 (1,549) (2,264)
Total other comprehensive income (net amount) (833) 2,907 (4,286)
Comprehensive income 2,579 3,810 (4,284)
Group share 2,542 3,576 (4,171)
Non-controlling interests 37 234 (113)



CONSOLIDATED BALANCE SHEET

TOTAL

March 31, December 31, March 31,

2021 2020 2020

(M$) (unaudited) (unaudited)
ASSETS
Non-current assets
Intangible assets, net 33,239 33,528 32,823
Property, plant and equipment, net 106,859 108,335 113,254
Equity affiliates: investments and loans 30,727 27,976 26,998
Other investments 2,062 2,007 1,660
Non-current financial assets 3,700 4,781 1,133
Deferred income taxes 6,619 7,016 6,694
Other non-current assets 2,638 2,810 2,537
Total non-current assets 185,844 186,453 185,099
Current assets
Inventories, net 16,192 14,730 11,556
Accounts receivable, net 17,532 14,068 18,029
Other current assets 14,304 13,428 19,429
Current financial assets 4,605 4,630 7,016
Cash and cash equivalents 30,285 31,268 21,634
Assets classified as held for sale 396 1,555 421
Total current assets 83,314 79,679 78,085
Total assets 269,158 266,132 263,184
LIABILITIES & SHAREHOLDERS' EQUITY
Shareholders' equity
Common shares 8,193 8,267 8,123
Paid-in surplus and retained earnings 112,676 107,078 119,935
Currency translation adjustment (11,566) (10,256) (14,431)
Treasury shares (8) (1,387) (1,621)
Total shareholders' equity - Group share 109,295 103,702 112,006
Non-controlling interests 2,390 2,383 2,428
Total shareholders' equity 111,685 106,085 114,434
Non-current liabilities
Deferred income taxes 10,387 10,326 10,462
Employee benefits 3,644 3,917 3,260
Provisions and other non-current liabilities 20,893 20,925 19,452
Non-current financial debt 52,541 60,203 48,896
Total non-current liabilities 87,465 95,371 82,070
Current liabilities
Accounts payable 26,959 23,574 22,123
Other creditors and accrued liabilities 22,066 22,465 25,102
Current borrowings 20,471 17,099 18,521
Other current financial liabilities 351 203 604
Liabilities directly associated with the assets classified as held for sale 161 1,335 330
Total current liabilities 70,008 64,676 66,680
Total liabilities & shareholders' equity 269,158 266,132 263,184




CONSOLIDATED STATEMENT OF CASH FLOW

TOTAL
(unaudited)
1st quarter 4% quarter 1st quarter

(M$) 2021 2020 2020
CASH FLOW FROM OPERATING ACTIVITIES
Consolidated net income 3,412 903 2
Depreciation, depletion, amortization and impairment 3,473 3,796 3,730
Non-current liabilities, valuation allowances and deferred taxes 121 (237) (661)
(Gains) losses on disposals of assets (285) (260) (209)
Undistributed affiliates' equity earnings (573) 379 (587)
(Increase) decrease in working capital (819) 1,342 (884)
Other changes, net 269 (249) (92)
Cash flow from operating activities 5,598 5,674 1,299
CASH FLOW USED IN INVESTING ACTIVITIES
Intangible assets and property, plant and equipment additions (2,410) (3,834) (2,364)
Acquisitions of subsidiaries, net of cash acquired - (778) (188)
Investments in equity affiliates and other securities (2,126) (221) (1,534)
Increase in non-current loans (300) (355) (295)
Total expenditures (4,836) (5,188) (4,381)
Proceeds from disposals of intangible assets and property, plant and equipment 226 114 44
Proceeds from disposals of subsidiaries, net of cash sold 229 124 142
Proceeds from disposals of non-current investments 63 186 295
Repayment of non-current loans 134 288 126
Total divestments 652 712 607
Cash flow used in investing activities (4,184) (4,476) (3,774)
CASH FLOW USED IN FINANCING ACTIVITIES
Issuance (repayment) of shares:

- Parent company shareholders - - -

- Treasury shares (165) - (609)
Dividends paid:

- Parent company shareholders (2,090) (2,053) (1,882)

- Non-controlling interests (10) 5) -
Net issuance (repayment) of perpetual subordinated notes 3,248 - -
Payments on perpetual subordinated notes (87) (62) (97)
Other transactions with non-controlling interests (55) (59) (48)
Net issuance (repayment) of non-current debt (890) 104 42
Increase (decrease) in current borrowings (1,662) (339) 2,785
Increase (decrease) in current financial assets and liabilities (148) 1,212 (2,995)
Cash flow from (used in) financing activities (1,859) (1,202) (2,804)
Net increase (decrease) in cash and cash equivalents (445) 4) (5,279)
Effect of exchange rates (538) 679 (439)
Cash and cash equivalents at the beginning of the period 31,268 30,593 27,352
Cash and cash equivalents at the end of the period 30,285 31,268 21,634




CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

TOTAL
(unaudited)
Common shares issued Paid-in  Currency Treasury shares Shareholders' Non- Total
surplus and translation equity - Group controlling shareholders'
retained adjustment Share interests equity
(M$) Number Amount earnings Number  Amount
As of January 1, 2020 2,601,881,075 8,123 121,170 (11,503) (15,474,234) (1,012) 116,778 2,527 119,305
2l\(l)(;toincome of the first quarter R R 34 R ) ) 34 (32) 2
Other comprehensive income - - (1,277) (2,928) - - (4,205) (81) (4,286)
Comprehensive Income - - (1,243) (2,928) - - (4,171) (113) (4,284)
Dividend - - - - - - - - -
Issuance of common shares - - - - - - - - -
Purchase of treasury shares - - - - (13,236,044) (609) (609) - (609)
Sale of treasury shares® - - - - 3,030 - - - -
Share-based payments - - 31 - - - 31 - 31
Share cancellation - - - - - - - - -
Net issuance (repayment) of R R R R : : : } :
perpetual subordinated notes
subordingted notes : : 72) : : : 72) : 72)
Pon-contoling interests : : (@) : : : (@) @ (a2)
Other items - - 93 - - - 93 18 111
As of March 31, 2020 2,601,881,075 8,123 119,935 (14,431) (28,707,248) (1,621) 112,006 2,428 114,434
B a1 - - (7.,276) - - - (7,276) (62) (7,338)
Other comprehensive income - - 956 4,179 - - 5,135 381 5,516
Comprehensive Income - - (6,320) 4,179 - - (2,141) 319 (1,822)
Dividend - - (7,899) - - - (7,899) (234) (8,133)
Issuance of common shares 51,242,950 144 1,470 - - - 1,614 - 1,614
Purchase of treasury shares - - - - - 2) ) - )
Sale of treasury shares® - - (236) - 4,314,545 236 - - -
Share-based payments - - 157 - - - 157 - 157
Share cancellation - - - - - - - - -
perpetual subordinated notes : : 331 : : : 331 : 331
subortingtod notes : : (220) : : : (220) : (220)
Pon-contoling interests : : ) @ : : ey w3 (124)
Other items - - (107) - - - (107) a7) (124)
As of December 31, 2020 2,653,124,025 8,267 107,078 (10,256) (24,392,703) (1,387) 103,702 2,383 106,085
Net income of the first quarter 2021 - - 3,344 - - - 3,344 68 3,412
Other comprehensive income - - 502 (1,304) - - (802) (31) (833)
Comprehensive Income - - 3,846 (1,304) - - 2,542 37 2,579
Dividend - - - - - - - (10) (10)
Issuance of common shares - - - - - - - - -
Purchase of treasury shares - - - - (3,636,351) (165) (165) - (165)
Sale of treasury shares® - - (216) - 4,569,755 216 - - -
Share-based payments - - 14 - - - 14 - 14
Share cancellation (23,284,409) (74) (1,254) - 23,284,409 1,328 - - -
perpetual subordinated notes : - ses : : : 3:254 : 3.254
subordinated notes : : (00) : : : (00) : (00)
Pon-contoling interests : : 27 Q : : 21 @ :
Other items - - 17 - - - 17 1 18
As of March 31, 2021 2,629,839,616 8,193 112,676 (11,566) (174,890) 8) 109,295 2,390 111,685

@Treasury shares related to the restricted stock grants.



INFORMATION BY BUSINESS SEGMENT
TOTAL
(unaudited)

1%t quarter 2021 Exploration Integrated Gas, Refining  Marketing

& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales 1,514 5,502 19,201 17,513 7 - 43,737
Intersegment sales 6,578 811 5,521 78 29 (13,017) -
Excise taxes - - (405) (4,699) - - (5,104)
Revenues from sales 8,092 6,313 24,317 12,892 36 (13,017) 38,633
Operating expenses (3,068) (5,218) (22,933) (12,076) (167) 13,017 (30,445)
Depreciation, depletion and impairment of tangible }
assets and mineral interests (2,183) (471) (391) (255) (25) (3,325)
Operating income 2,841 624 993 561 (156) - 4,863
il;l:r:qg]come (loss) from equity affiliates and other 270 263 88 (34) (28) } 559
Tax on net operating income (1,180) (101) (280) (176) 38 - (1,699)
Net operating income 1,931 786 801 351 (146) - 3,723
Net cost of net debt (311)
Non-controlling interests (68)
Net income - group share 3,344
1% quarter 2021 (adjustments)® Exploration Integrated Gas, Refining  Marketing

& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales - (35) - - - - (35)
Intersegment sales - - - - - - -
Excise taxes - - - - . . =
Revenues from sales - (35) - - - - (35)
Operating expenses - 8) 745 142 - - 879
Depreciation, _deplepon and impairment of tangible } (145) ) ) } } (145)
assets and mineral interests
Operating income ®) - (188) 745 142 - - 699
il:leer:q?come (loss) from equity affiliates and other (46) (49) 6 (35) (40) ) (164)
Tax on net operating income 2 38 (193) (40) 2 - (191)
Net operating income ®) (44) (199) 558 67 (38) - 344
Net cost of net debt 6
Non-controlling interests 9)
Net income - group share 341
@ Adjustments include special items, inventory valuation effect and the effect of changes in fair value.
® Of which inventory valuation effect

- On operating income - - 746 137 -
- On net operating income - - 606 98 —

1%t quarter 2021 (adjusted) Exploration Integrated Gas, Refining  Marketing

& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales 1,514 5,537 19,201 17,513 7 - 43,772
Intersegment sales 6,578 811 5,521 78 29 (13,017) -
Excise taxes - - (405) (4,699) - - (5,104)
Revenues from sales 8,092 6,348 24,317 12,892 36 (13,017) 38,668
Operating expenses (3,068) (5,210) (23,678) (12,218) (167) 13,017 (31,324)
Depreciation, depletion and impairment of tangible )
assets and mineral interests (2,183) (326) (391) (255) (25) (3,180)
Adjusted operating income 2,841 812 248 419 (156) - 4,164
il:leer;?come (loss) from equity affiliates and other 316 312 82 1 12 ) 723
Tax on net operating income (1,182) (139) (87) (136) 36 - (1,508)
Adjusted net operating income 1,975 985 243 284 (108) - 3,379
Net cost of net debt (317)
Non-controlling interests (59)
Adjusted net income - group share 3,003
1%t quarter 2021 Exploration Integrated Gas, Refining  Marketing

& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Total expenditures 1,365 3,020 287 138 26 4,836
Total divestments 311 142 116 71 12 652
Cash flow from operating activities 3,736 780 996 665 (579) 5,598




INFORMATION BY BUSINESS SEGMENT
TOTAL
(unaudited)

4th quarter 2020

Exploration Integrated Gas, Refining Marketing
Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales 1,257 5,231 15,052 16,393 10 - 37,943
Intersegment sales 5,574 628 4,160 98 140 (10,600) -
Excise taxes - - (628) (4,967) - - (5,595)
Revenues from sales 6,831 5,859 18,584 11,524 150 (10,600) 32,348
Operating expenses (3,489) (5,569) (17,989) (10,776) (286) 10,600 (27,509)
Depreciation, depletion and impairment of tangible }
assets and mineral interests (2,500) (354) (412) (241) (36) (3543)
Operating income 842 (64) 183 507 (172) - 1,296
il:leer;g]come (loss) from equity affiliates and other 6 149 (54) ©) 112 } 204
Tax on net operating income 91 7 (93) (169) (72) - (236)
Net operating income 939 92 36 329 (132) - 1,264
Net cost of net debt (361)
Non-controlling interests (12)
Net income - group share 891
. Exploration Integrated Gas, Refining  Marketing
th (@)
4% quarter 2020 (adjustments) & Renewables & & Corporate  Intercompany Total
Production & Power Chemicals  Services
(M$)
Non-Group sales - 3 - - - - 3
Intersegment sales - - - - - - -
Excise taxes - - - - . . =
Revenues from sales - 3 - - - - 3
Operating expenses (49) (56) 133 17 31 - 76
Depreciation, depletion and impairment of tangible ) ) ) )
assets and mineral interests (355) (16) (871)
Operating income ® (404) (53) 117 17 31 - (292)
il:l;:qglcome (loss) from equity affiliates and other (25) (26) (191) (13) 107 } (148)
Tax on net operating income 300 (83) (60) @ (157) - ()]
Net operating income ® (129) (162) (134) (3) (19) - (447)
Net cost of net debt 10
Non-controlling interests 24
Net income - group share (413)
@ Adjustments include special items, inventory valuation effect and the effect of changes in fair value.
® Of which inventory valuation effect
- On operating income - - 265 43 -
- On net operating income - - 192 32 -
4th quarter 2020 (adjusted) Exploration Integrated Gas, Refining  Marketing
& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales 1,257 5,228 15,052 16,393 10 - 37,940
Intersegment sales 5,574 628 4,160 98 140 (10,600) -
Excise taxes - - (628) (4,967) - - (5,595)
Revenues from sales 6,831 5,856 18,584 11,524 150 (10,600) 32,345
Operating expenses (3,440) (5,513) (18,122) (10,793) (317) 10,600 (27,585)
Depreciation, depletion and impairment of tangible )
assets and mineral interests (2,145) (354) (396) (241) (36) (8.172)
Adjusted operating income 1,246 (11) 66 490 (203) - 1,588
il:leer;?come (loss) from equity affiliates and other 31 175 137 4 5 ) 359
Tax on net operating income (209) 90 (33) (162) 85 - (229)
Adjusted net operating income 1,068 254 170 332 (113) - 1,711
Net cost of net debt (371)
Non-controlling interests (36)
Adjusted net income - group share 1,304
4th quarter 2020 Exploration Integrated Gas, Refining  Marketing
& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Total expenditures 2,226 1,895 475 533 59 5,188
Total divestments 132 339 31 61 149 712
Cash flow from operating activities 3,046 575 1,514 648 (109) 5,674




INFORMATION BY BUSINESS SEGMENT
TOTAL
(unaudited)

1st quarter 2020

Exploration Integrated Gas, Refining Marketing
Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales 1,582 5,090 18,523 18,675 - - 43,870
Intersegment sales 5,564 594 6,095 89 28 (12,370) -
Excise taxes - - (650) (4,643) - - (5,293)
Revenues from sales 7,146 5,684 23,968 14,121 28 (12,370) 38,577
Operating expenses (3,643) (4,992) (24,841) (13,799) (247) 12,370 (35,152)
Depreciation, depletion and impairment of tangible }
assets and mineral interests (2,644) (334) (395) (244) (18) (3,635)
Operating income 859 358 (1,268) 78 (237) - (210)
il:leer;g]come (loss) from equity affiliates and other 423 399 7) 10 124 } 899
Tax on net operating income (454) 8 335 (32) 28 - (115)
Net operating income 828 765 (990) 56 (85) - 574
Net cost of net debt (572)
Non-controlling interests 32
Net income - group share 34
1t quarter 2020 (adjustments)@® Exploration Integrated Gas, Refining  Marketing
& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales - 2 - - - - 2
Intersegment sales - - - - - - -
Excise taxes - - - - . . =
Revenues from sales - 2 - - - - 2
Operating expenses (10) (119) (1,589) (346) (55) - (2,119)
Depreciation, depletion and impairment of tangible } ) ) ) } } }
assets and mineral interests
Operating income ®) (10) (117) (1,589) (346) (55) - (2,117)
i’:I:r:w ?come (loss) from equity affiliates and other 128 (75) (208) - - - (155)
Tax on net operating income 7 44 425 100 - - 576
Net operating income ®) 125 (148) (1,372) (246) (55) - (1,696)
Net cost of net debt (101)
Non-controlling interests 50
Net income - group share (1,747)
@ Adjustments include special items, inventory valuation effect and the effect of changes in fair value.
® Of which inventory valuation effect
- On operating income - - (1,578) (218) -
- On net operating income - - (1,285) (154) -
1t quarter 2020 (adjusted) Exploration Integrated Gas, Refining  Marketing
& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Non-Group sales 1,582 5,088 18,523 18,675 - - 43,868
Intersegment sales 5,564 594 6,095 89 28 (12,370) -
Excise taxes - - (650) (4,643) - - (5,293)
Revenues from sales 7,146 5,682 23,968 14,121 28 (12,370) 38,575
Operating expenses (3,633) (4,873) (23,252) (13,453) (192) 12,370 (33,033)
Depreciation, depletion and impairment of tangible )
assets and mineral interests (2,644) (334) (395) (244) (18) (3,635)
Adjusted operating income 869 475 321 424 (182) - 1,907
il:leer;g]come (loss) from equity affiliates and other 205 474 151 10 124 ) 1,054
Tax on net operating income (461) (36) (90) (132) 28 - (691)
Adjusted net operating income 703 913 382 302 (30) - 2,270
Net cost of net debt (471)
Non-controlling interests (18)
Adjusted net income - group share 1,781
1%t quarter 2020 Exploration Integrated Gas, Refining  Marketing
& Renewables & & Corporate  Intercompany Total
(M$) Production & Power Chemicals  Services
Total expenditures 1,659 2,291 226 160 45 4,381
Total divestments 121 344 79 46 17 607
Cash flow from operating activities 3,923 (489) (1,183) (399) (553) 1,299




Reconciliation of the information by business segment with Consolidated Financial Statements

TOTAL
(unaudited)

Consolidated

1st quarter 2021 statement
(M$) Adjusted  Adjustments® of income
Sales 43,772 (35) 43,737
Excise taxes (5,104) - (5,104)

Revenues from sales 38,668 (35) 38,633
Purchases net of inventory variation (24,289) 891 (23,398)
Other operating expenses (6,868) (12) (6,880)
Exploration costs (167) - (167)
Depreciation, depletion and impairment of tangible assets and mineral interests (3,180) (145) (3,325)
Other income 416 (58) 358
Other expense (292) (467) (659)
Financial interest on debt (466) - (466)
Financial income and expense from cash & cash equivalents 87 8 95

Cost of net debt (379) 8 (371)
Other financial income 109 - 109
Other financial expense (130) - (130)
Net income (loss) from equity affiliates 520 361 881
Income taxes (1,446) (193) (1,639)
Consolidated net income 3,062 350 3,412
Group share 3,003 341 3,344
Non-controlling interests 59 9 68
(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.

Consolidated
1st quarter 2020 statement
(M$) Adjusted Adjustments® of income
Sales 43,868 2 43,870
Excise taxes (5,293) - (5,293)

Revenues from sales 38,575 2 38,577
Purchases net of inventory variation (26,107) (1,961) (28,068)
Other operating expenses (6,786) (158) (6,944)
Exploration costs (140) - (140)
Depreciation, depletion and impairment of tangible assets and mineral interests (3,635) - (3,635)
Other income 580 - 580
Other expense (191) (229) (420)
Financial interest on debt (567) (2) (569)
Financial income and expense from cash & cash equivalents (20) (145) (155)

Cost of net debt (577) (147) (724)
Other financial income 188 - 188
Other financial expense (181) - (181)
Net income (loss) from equity affiliates 658 74 732
Income taxes (585) 622 37
Consolidated net income 1,799 (1,797) 2
Group share 1,781 (1,747) 34
Non-controlling interests 18 (50) (32)

(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.



